Resolution No. 2023- 15

RESOLUTION AUTHORIZING AWARD OF CONTRACT FOR THE FINANCING FOR A
FEDERALLY TAX-EXEMPT LEASE WITH AN OPTION TO PURCHASE FIRE
APPARATUS PURSUANT TO N.J.S.A. 40A:114

WHEREAS, the Board of Fire Commissioners of Fire District No. 2, Township of
Aberdeen, County of Monmouth, State of New Jersey, is charged with the responsibility of fire
protection, suppression and prevention within the boundaries of Fire District No. 2; and

WHEREAS, in order to fulfill its mandated charge as set forth above, the Board has found
and determined that it is necessary to finance through a lease with an option to purchase a
Rosenbauer Commander 4-Dr Cab, EXT Alum Body, T/A 100’ MidMount Steel Aerial Platform
with appurtenances for firefighting purposes; and

WHEREAS, the Board determined that the cost of said financing for the Rosenbauer
Commander 4-Dr Cab, EXT Alum Body, T/A 100’ MidMount Steel Aerial Platform with
appurtenances shall exceed the bid threshold as set forth in N.J.S.A. 40A:11-3 and required public
advertising; and

WHEREAS, the Board solicited bids for said financing by publishing a Notice to Bidders in
the Asbury Park Press on July 21, 2023, and made all mandatory postings; and

WHEREAS, the Board forwarded bid specifications to four (4) prospective vendors; and

WHEREAS, on August 16, 2023, the return date of the Notice to Bidders, the Board

received proposals from two (2) vendors as herein below set forth in the stipulated amounts:

Community Leasing Partners 3.899 Percent (5 Year)
215 S. Seth Child Road 4.198 Percent (7 Year)
Manbhattan, Kansas 66502 4.369 Percent (10 Year)
KS StateBank, Baystone Government Finance 4.004 Percent (5 Year)
2627 KFB Plaza, Suite 202E 4.462 Percent (7 Year)
Manhattan, Kansas 66503 4.792 Percent (10 Year)

WHEREAS, the Board reviewed the bid proposals inclusive of exceptions and clarifications
in addition to the mandatory documentation specified in the bid documents and found that the low
bid submitted by Community Leasing Partners complied with the specifications with an interest
rate of 4.198 percent for a term of seven (7) years in the principal amount of $1,000,000.00; and

WHEREAS, the Board of Fire Commissioners finds and determines the financing of the
Rosenbauer Commander 4-Dr Cab, EXT Alum Body, T/A 100’ MidMount Steel Aerial Platform

with appurtenances with an interest rate of 4.198 percent is in the best interest of the District; and




WHEREAS, the Board Treasurer certifies that the lease with an option to purchase
financing has been authorized by the legal voters within the District and is subject to the final
approval of the Department of Community Affairs, L.ocal Finance Board.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Fire Commissioners of Fire
District No. 2, Township of Aberdeen, County of Monmouth, State of New Jersey, that it award a
contract to Community Leasing Partners, 215 S. Seth Child Road, Manhattan, Kansas 66502,
conditioned upon positive findings from the Department of Community Affairs, Local Finance
Board, for the financing of a Rosenbauer Commander 4-Dr Cab, EXT Alum Body, T/A 100’
MidMount Steel Aerial Platform with appurtenances through a lease with option to purchase with
an interest rate of 4.198 percent pursuant to its bid proposal attached hereto and made a part
hereof; and

BE IT FURTHER RESOLVED, that the Board President be authorized to execute a
Contract and other documents necessary to effectuate the above set forth transaction and that the
Secretary attest thereto; and

BE IT FURTHER RESOLVED, that the Board Treasurer is authorized to issue a Purchase
Order to Community Leasing Partners, 215 S. Seth Child Road, Manhattan, Kansas 66502, when
invoiced and the Board President be authorized to sign an Agreement with Community Leasing
Partners, 215 S. Seth Child Road, Manhattan, Kansas 66502, for the financing authorized herein,
conditioned upon Department of Community Affairs, Local Finance Board, positive findings, and
the Secretary attest thereto; and

BE IT FURTHER RESOLVED, that the within Resolution shall be effective immediately
upon passage; and

BE IT FURTHER RESOLVED, that any resolution or part of a resolution inconsistent
herewith is hereby repealed or otherwise revoked; and

BE IT FURTHER RESOLVED, that if any section, paragraph, sentence, clause or phrase
in this Resolution is for any reason held or determined to be unconstitutional or invalid, same shall
not affect the remainder of this Resolution; and

BE IT FURTHER RESOLVED, that notwithstanding anything set forth herein to the
contrary, the Board shall be permitted to amend, modify, repeal or otherwise act as to those topics
which are the subject of this Resolution provided said acts are consistent with public policy, Board
bylaws, township ordinances, local, state and federal laws and rules and regulations promulgated

thereunder; and




BE IT FURTHER RESOLVED, that an original signed, conformed and compared
copy of this Resolution be accessible and maintained as an official Board record pursuant to and in
accordance with the “Open Public Records Act”; N.J.S.A. 47:1A-1, et seq. and the “Destruction of
Public Records Law (1953)”; N.J.S.A. 47:3-8.1, et seq. as set forth by the State of New Jersey
Municipal Agency Record Retention Schedule promulgated by the Division of Archives and
Record Management.
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CERTIFICATION

I, THOMAS LOGAN, Secretary of the Board of Fire Commissioners of Fire District No. 2,
Township of Aberdeen, County of Monmouth, State of New Jersey, do hereby certify that the
foregoing is a true conformed and compared copy of an original Resolution now on file and of
record in the District office which was duly adopted at a public meeting held on the 11® day of
Sptember, 2023.

I do further certify that the said Board of Fire Commissioners of Fire District No. 2,
Township of Aberdeen, County of Monmouth, State of New Jersey, is composed of - 5 - members,
and that- S~ - members were present and - 5 - members voted affirmatively for the adoption of
the Resolution and - @ - members voted against the adoption of the Resolution.

The undersigned further certifies that the above Resolution has not been repealed or
amended and remains in full force and effect.

IN WITNESS WHEREQOF, I have hereunto set my hand and seal of said Board of Fire
Commuissioners of Fire District No. 2, Township of Aberdeen, County of Monmouth, State of New

Jersey, on this 11* day of September, 2023.

7 oo b
THOMAS LOGAN, SECRETARY
Board of Fire Commissioners
Fire District No. 2
Township of Aberdeen




“Tax-Exempt Lease Bid”, Board of Fire Commissioners of F ire District No. 2.

BID PROPOSAL FORM

Financing for a Federally Tax-Exempt Lease with an Option to Purchase Fire Apparatus

Township of Aberdeen
(Contract Title)

The undersigned proposes to furnish and deliver the above services pursuant to the bid

(Description of Services being bid)

specifications attached hereto and made part hereof:

Five (5) Year Term:

Three point Eight Nine Nine Percent

Rate in words

3.899 o,
Rate in numbers

Seven (7) Year Term:

Four point One Nine Eight Percent

Rate in words

4.198 o
Rate in numbers

Ten (10) Year Term:

Rate in words

4369 9
Rate in numbers

Four point Three Six Nine Percent



Community Leasing Partners,

division of Community First National Bank 48-1238548
Company Name Federal I.D. # or Social Security #

215 8. Seth Child Road, Manhattan, KS 66502

Address
/D//? il David R. Fike
—Signature of Authgfized Agent Type or Print Name

Title: Director-Business Development

1-877-525-1776 August 11, 2023
Telephone Number Date
1-888-777-7875 davefike@clpusa.net

Fax Number E-mail address



